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1Q FY2021 Financial results overview

Ordinary income Y453 mn

YoY ＋98.5％

vs. full-year target 37.8％

Net sales Y1,429 mn

YoY ＋37.1％

vs. full-year target 26.5％

Strong YoY growth and steady rate of achievement against 
cautious targets for both net sales and ordinary income
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1Q FY2021 Financial results

Millions of yen 1Q FY2020 1Q FY2021 YoY

Net sales 1,042 1,429 +37.1％

Operating income 229 454 +98.4%

Ordinary income 228 453 +98.5％

Net income 
attributable to 

owners of parent
151 309   +103.7%
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Target vs. Target

5,400 26.5％

1,199 37.9％

1,200 37.8％

800 38.7％

FY2021

Operating income margin 22.0％ 31.8％ ＋9.8P

Ordinary income margin 21.9％ 31.7％ +9.8P

Margin for net income 
attributable to owners 

of parent
14.6％ 21.7％ ＋7.1P

22.2％ ―

22.2％ ―

14.8% ―
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Recurring

Subsidiaries 

●Subsidiaries（Doctorbook, System Be-α, etc. ）

・Doctorbook

Amid ongoing brisk sales of online services 
for dentists, steady earnings growth in 
business for doctors too 

・System Be-α

Earning contribution from new 
consolidation impact

●Services for medical institutions (non-
recurring)

Operating environment for hospitals 

unchanged

Non-recurring
(inc. initial 
installation costs)

Recurring
(inc. monthly 
maintenance fees 
and monthly 
usage fees)

Subsidiaries

1Q FY2021 Financial results overview: data network service 
sales breakdown

1Q FY2020 1Q FY2021

Sales expand on growth at subsidiaries and new 
consolidation

5Copyright Medical Data Vision Co., Ltd. All Rights Reserved.

＋157.6％

（Millions of Yen）

＜Note on sales＞
・Non-recurring sales
Include initial installation costs for ‘EVE’, ‘Medical Code’, ‘CADA-BOX’, 
etc.

・Recurring sales
Include monthly maintenance fees and monthly usage fees for ‘EVE’, 
‘Medical Code’, ‘CADA-BOX’, ‘Kangochi+’ etc.
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●Medical data survey analysis

Growing needs for creation of 
value added by combining DPC
data and health insurance data

Accelerating growth in large-scale medical database sector 
with overwhelming quality and volume 

1Q FY20211Q FY2020

MDV analyzer

Medical data 
survey analysis

（Millions of Yen）

Subsidiaries

1Q FY2021 Financial results overview: data utilization 
service sales breakdown

Subsidiaries

MDV analyzer

Medical data survey analysis
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＋45.0％



1Q FY2021: Growth in data utilization service sales
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Data utilization service sales

Annual growth rate
24.0％

YoY
＋37.4％

（Millions of Yen）

YoY comparison of medical data 
survey analysis

Number of projects/Average sales 
per project

1Q FY2020 1Q FY2021

YoY 
＋23.9％

YoY 

＋17.0％

No. of projects

Average sales 
per project

335
393

509

638

877

1Q FY2017 1Q FY2018 1Q FY2019 1Q FY2020 1Q FY2021
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Real-time medical data
800,000 people

‘Sakura Databank’
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35.48
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15-64

50.8％

0-14

14.3％

Ages
65+

34.9％

Health ins. data

6.00mn people

DPC data
35.48mn people

Equivalent to ¼ of the 
population of Japan

Abundant data on 
the elderly

Retaining a leading position
①Huge number of patients

②Abundant data (data on acute diseases, cancer stages, etc.)

③Analytical extensibility

④Create value by combining DPC data and health insurance data

1Q FY2021: Growth in data utilization service sales



Millions of yen

R&D costs for new services

・Rise on consolidation of System Be-α
・CoGS ratio 14.8％→18.8％ ＋4.0P

1Q FY2020 1Q FY2021 Difference

CoGS 153 268 +114

Labor 341 364 +22

Others 317 342 +24

Total 813 975 +161

1Q FY2021 Financial results overview: cost analysis
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CoGS

Labor

Others

*1 Year-end bonuses Y134mn
*2 Year-end bonuses Y103mn

※2

※1

Rise on consolidation of System Be-α



Diagnostic imageMedical report Medical check and examination results
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1Q FY2021 Topics

PHR system ‘Karteco’
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Actively developing PHR system ‘Karteco’
【April 26, 2021 news release】

Vaccination inoculation recording 
function added to ‘Karteco’

【April 27, 2021 news release】

Employee health management using 
‘Karteco’

【April 28, 2021 news release】

Introduction of PHR system ‘Karteco’

Promote the dissemination of ‘Karteco’, launch a new business in

BtoC services

Currently working on launch of an updated version of PHR system ‘Karteco’ in 4Q

1Q FY2021 Topics

Note: The above-mentioned news releases are only available in Japanese. 



Actively pursuing a business alliance with the SBI Group
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‘Sakura DB’
Real-time 

medical data

DPC data

Health ins. data

Customer base of 
medical institutions

・Factoring services for medical institutions leveraging our network of medical institutions and financial know-how

・Expand the medical finance business and jointly develop new services

×

Operational alliance with SBI FinTech Solutions（Apr 12, 2021 news release）

1Q FY2021 Topics

Financial services

Asset management 
business

Network with local 
financial institutions

・Use medical Big Data to develop new products and services in the financial and healthcare fields

・Promote business that contributes to revitalization of local economies and local medicine

・Strengthen ties with SBI Holdings’ subsidiaries/group-funded companies in medical and healthcare

Strategic alliance with SBI Group



Reference Materials

‘Sakura Databank’ (large-scale medical database)   
application examples
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Real-time medical data
800,000 people

‘Sakura Databank’

Health ins. data

6.00mn people

DPC data
35.48mn people

Equivalent to ¼ of the 
population of Japan

DB used #of studies

MDV 20

MID-NET 10

JMDC 3

Other 2

Undisclosed 13

（As of Mar 31, 2021）

Example: DBs used for post-marketing database study

43 products (where multiple DBs were used each respective

use is counted)

Based on data from the Pharmaceutical and Medical Devices Agency’s website

①Huge number of patients and thus significant needs

‘Sakura Databank’ (large-scale medical database): 
application examples
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‘Sakura Databank’ (large-scale medical database): 
application examples

②Able to respond to needs using an abundance of data, including 
on acute diseases and cancer stages

Example: Regimen shares for stage IV lung cancer (analysis can be based on detailed search conditions, 
including data on cancer stages)
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Example: Comparison of treatment efficacy by drug (DPC data x examination data)

③ Analytical extensibility (analysis combining several types of 
examination data)

‘Sakura Databank’ (large-scale medical database): 
application examples

Level before
prescription
-90 days~0 days

121~150 days 271~300 days 421~450 days 571~600 days

Crestor

Lipitor

Mevalotin
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④Create value by combining DPC data and health insurance data

Example: Trends in prescription value for the main treatments of 
rheumatoid arthritis by hospital and by type of health insurance

‘Sakura Databank’ (large-scale medical database): 
application examples

# of patients, Amount

# of patients, Amount

Health Ins.

Analysis of prescription drug（by product, month）



Disclaimer

This document provides information intended solely to help readers’ understanding of Medical Data Vision Co., 
Ltd. (MDV). Thus, MDV has no intention to solicit or encourage investment for securities or financial products 
mentioned in this document. Also, readers are advised that this document is not a disclosure document or 
statement of financial performance as required by Japan’s Financial Instruments and Exchange Act, 
Act on Investment Trusts and Investment Corporations, related cabinet orders, cabinet office ordinances or 
rules, the rules governing companies listed on the Tokyo Stock Exchange, or any other applicable rules. This 
document contains forward-looking statements, including forecasts of financial position, results of operations, 
and business-related matters, as well as statements related to the plans and goals of the management of 
Medical Data Vision Co., Ltd. (MDV). There are a number of known and unknown risks and uncertainties that 
can cause MDV's actual results or performance to differ materially from any explicit or implicit forecasts 
contained herein. These forward-looking statements also rest on a number of assumptions with regard to 
MDV’s present and future management strategies, as well as the political and economical environments in 
which MDV will conduct its future business operations. Although the information contained in this document is 
the best available at the time of publication, no assurances can be given regarding the accuracy, certainty, 
validity or fairness of this information. The content of this document can be modified or withdrawn without 
prior notice.

Supplementary Materials
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https://en.mdv.co.jp/application/contactus/form.php?TOP-

Contacts

https://en.mdv.co.jp/assets/pdf/Supplementary_Materials.pdf
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