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2Q FY2021 Financial results overview WD/

] data. ||
[ medical.data.vision .

Strong 2Q results

Acceleration in sales growth, improvement in margins

Millions of yen 2Q FY2020 2Q FY2021 YoY
Net sales 2,046 +28.8%
Operating income 475 +51.4%
Ordinary income 476 +50.8%
v Inome skutale o | 350
Operating income margin 23.2% 27.3% +4.1P
Ordinary income margin 23.3% 27.3% +4.0P
Margin for net e‘p;%?“saigtrfj:b“tab'e 15.6% 18.4% +2.8P

Copyright Medical Data Vision Co., Ltd. All Rights Reserved.



2Q FY2021 Financial results overview WD/
Acceleration In sales growth

.I medical.data.vision l.

Good performance in data utilization service and
new business (subsidiaries) sectors

Millions of yen

2,635

1,786

1,472
1,333

1,036

CAGR
18.5%

2Q FY2016 2QFY2017 2QFY2018 2QFY2019 2QFY2020 2Q FY2021

Copyright Medical Data Vision Co., Ltd. All Rights Reserved.



2Q FY2021 Financial results overview: data utilization
service sales breakdown

WD/

[T medical.data.vision [

Established dominant position with a medical database of
exceptional quality and volume

Tailwind from business conditions helped growth accelerate

New business (subsidiaries)

‘MDV analyzer’ 1,628

I Medical data survey analysis

N 36 ——e New business (subsidiaries)
(Millions of yen)
245 ——e ‘MDV analyzer’
1,283
44
191

® Medical data survey analysis
*No. of surveys +29.9% YoY
-Unit price +19.1% YoY

Medical data

survey analysis - COVID-19-related surveys
+28.3%
-Survey orders from HQs of
overseas pharmaceutical
companies and other clients rising

2Q FY2020 2Q FY2021

Copyright Medical Data Vision Co., Ltd. All Rights Reserved.



2Q FY2021 Financial results overview: data network service
sales breakdown DY,

New business sales (subsidiaries) outperformed

® New business (subsidiaries; ‘Doctorbook’,
‘System Be-a’, etc.)

‘Doctorbook’
. 22:;22‘;”'”9 - Continued brisk sales of online services
New business 11007 for dentists
(subsidiaries) e ms * Steady growth too in sales of services
107 —® for medical for doctors
(Millions of yen) institutions
Non-recurring
762 (inc. initial ‘System Be-a’
installation costs)
- Management *Medical check systems subsidiary

support systems consolidated from FY2021

for medical

institutions *Earnings contribution from new

Recurring

inc. monthly  consolidation impact

maintenance

fees and *Accelerating data collection in
fronynly usage presymptomatic areas inc. medical checks
_ newbusness @ Recurring sales
430 (subsidiaries) -Stable base of earnings even amid COVID-19
+140.0% conditions
189 <Note on sales>

Sales related to the supply of management support systems to medical institutions

-Non-recurring sales
ZQ FY2020 ZQ FYZOZ 1 Include initial installation costs for ‘EVE’, ‘Medical Code’, ‘CADA-BOX’, etc.
-Recurring sales
Include monthly maintenance fees and monthly usage fees for ‘EVE’, ‘Medical Code’,
Copyright Medical Data Vision Co., Ltd. All Rights Reserved. ICADA'BOX’, ’Kangochi+’ etc. 7



@ FY2021 Finaljcial results overview: cost analys_is

WD/
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Increase in headcount and more aggressive investment for future growth

Millions of yen

2Q FY2020 2Q FY2021 Difference
——++ -CoGSratio 15.6%—>17.9% +2.3P
COGS 157 2 16 + 59 -Rise on consolidation of
‘System Be-a’
Labor 334 377 +42
N
Others 265 346 +80 Rise from headcount increase
\
N
TOtaI 757 940 + 182 R&D investment for future growth
(+Y64mn)
CoGS
Labor 1,062
[ Others 921 975 940
813 230
766 749 779 154 757 799 268 216
153
159 169 179 157 =
454
470 364 377
341
319 328 327 1 334 347 %2
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FY2019 FY2020 FY2021

Copyright Medical Data Vision Co., Ltd. All Rights Reserved.

*1 Year-end bonuses Y134mn
*2 Year-end bonuses Y103mn

*3 One-time costs, including for development of new services Y66mn
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12021 dividend_and earnings outlook WD/

[T medical.data.vision [

ward revisions to FY2021 dividend and earnings outla

End-FY2020  Former outlook Revised outlook

DPS (Feb 8, 2021) (Aug 10, 2021) Difference

DPS (Y) 3.6 4.0 5.0 +1.0
Former outlook Revised outlook

Millions of yen FY2020 result (Feb 8, 2021) (Aug 10, 2021) Difference
Sales 4,579 5,400 5,450 +50
Operating income 1,146 1,199 1,402 +202
Ordinary income 1,148 1,200 1,400 +200

Net i ttributabl

etolg\(f:vonn;fsaof r;atleﬁt © 700 800 950 +150

<Main factors for revision>
» Sales
-Reflection of brisk data utilization service sales through 2Q
» Income
-Upward revision to sales outlook
*Fall in expenses from shift to remote marketing  sror more details, please refer to the August 10, 2021 release

Copyright Medical Data Vision Co., Ltd. All Rights Reserved.
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MDV's growth strategy

DY,

medical.data.visior

Accelerate growth in existing businesses to create stable earnings
base and step up investment in future growth

@Data utilization services to
drive earnings

@®Stable base to
support growth

Copyright Medical Data Vision Co., Ltd. All Rights Reserved.

o/ Step up investment in future growth

o/ Accelerate growth from new business
(subsidiaries)
-Medical imaging media (‘Doctorbook’)
*Medical check systems (‘System Be-a’)

«/ Medical data survey analysis to
become new driver that powers
earnings

o/ Recurring sales to create stable
base and provide funds for growth
investment

12
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MDV's growth strategy @ Stable base to support growth [/ D/

[T medical.data.vision [

Stable earnings cover around 80% of SG&A expenses
= Create stable business base and secure funds for future investment

1Q Q 3Q 4Q 1Q Q 3Q 4Q Q 2@ 3Q 4Q 1Q Q 3Q 4Q Q 2Q

2 2 1 2 1
2017 2018 2019 2020 2021

M Stable earnings SG&A expenses

Stable earnings are

°The coverage rate on SG&A for recurring sales where long-term contracts are expected (including package product
maintenance fees and ‘MDV analyzer’)

°One of MDV’s KPI under its cash flow-focused management approach

ht Medical Data Vision Co., Ltd. All Rights Reserved.
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MDV's growth strategy @ Data utilization services to drive earnings VIDY
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Accelerate growth in existing businesses

Advantages of ‘Sakura Databank’ (large-scale
medical database)

-Huge number of patients
-Abundant data

- Analytical extensibility

14



MDV's growth strategy @ Data utilization services to drive earnings m Y

Accelerate growth in existing businesses

Huge number of patients
-Abundant data

Large-scale medical database with huge nhumber of patients

Applicable to a wide range of needs via use of abundant DPC data
(data points, disease info)

Only MDV can offer analysis that combines DPC data and health
insurance data

DPC data Health ins. data
No. of patients 36.41mn _ Around 6.00mn
(as of end-June 2021) Equivalent to ¥4 of the population of Japan
-Data on cancer onset, cancer -Possible to track data on
Data feat stages, height, weight, etc. people treated at other
dta Teatures *Abundant data on the elderly medical institutions

- Patient data for all age cohorts

-Focus on data on cancer *Focus on mild and chronic

Disease data features . .
and acute diseases diseases

Copyright Medical Data Vision Co., Ltd. All Rights Reserved.
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MDV's growth strategy @ Data utilization services to drive earnings V1 M

medical.data.vision

</ Accelerate growth in existing businesses
-Analytical extensibility

» Quality and breadth of analysis can be increased by

Data network service

(customer base)

Hospitals and
medical check
centers

DPC Exam
§ data

data
o _J

N

check
data

medical dat
"

L

r e - w
Real-time% Medical

~

etc.

Sources of medical data

using multiple types of data

M N Data utilization
medical.data.vision Servlce
< ‘Sakura DB’ __
r N 4 N
DPC Exam f DPC ) Exam )
\ data J) data J . data ) X data
( ) - )
mztcal?(l:-atllz‘aeta Nédic:;fl [ DPC ) x [ Hle:slth
~ s ata_J . data ) data
Hganh
INS.
data - - otc.

Possible to acquire a range of in-house medical
data from our customer base of hospitals

Copyright Medical Data Vision Co., Ltd. All Rights Reserved.

Possible to provide services
that combine data
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MDV's growth strategy @ Data utilization services to drive earnings DV

</ Accelerate growth from new services
Launch of extrapolation functionality for ‘MDV analyzer’ (uly 1, 2021)

4 Delivers highly-accurate extrapolation by using DPC

data and health insurance data
Analysis of patients (all)

DPC

At - Extrapolation accuracy

500 -
450 |
400 -
350

300

Extrapolation accuracy is
] increased by also using DPC
200 data to offset the small
amount of data on the
elderly in health insurance
data (a lack of data on the

lmm || advanced elderly).

150 4

100 H
50 H '
i
2 {7 z ; 5

T

358% 4288 4985 567% 63%% L 70%%

H Male B Female

Copyright Medical Data Vision Co., Ltd. All Rights Reserved. 17



MDV's growth strategy @ Growth from new business VDY

Medical imaging media (‘Doctorbook’)
Business growing on tailwinds from medical DX

Business remains brisk on precise

Dental sphere
} capture of needs in the COVID-19 era

m DoctorbooR academy

Medical sphere Rise in inquiries from pharmaceutical
[¢C] Clinical Cloud companies, steady growth in earnings

Medical check systems (‘System Be-a’)
Earnings contribution from consolidation

— ‘Sakura
hiLF1 Ny

Medical check
centers ‘Karteco’

Acquisition of medical check data, accelerated

Expansion in medical check systems N g .
combination with treatment data

Copyright Medical Data Vision Co., Ltd. All Rights Reserved.
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MDV's growth strategy @ Future growth

WD/
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Promote the spread of 'Karteco’, move into the business of BtoC services

Accelerate installation of ‘Karteco’ at hospitals

Ohara General Hospital (Fukushima Pref.)

NEWS RELEASE
2021437158

—BMEAEAKXRREME
AT AANT—R-€Y aviAfH (RIE—# 3902)

xEZRaME VDV

OHARA MEMORIAL FOUNDATION 1 medicaldatavision 81

San-ikukai Hospital (Tokyo)

NEWS RELEASE e
NAl » )
e B wEs LD

AT T--ETavat (W8P 3002)

Koga Hospital (Shizuoka Pref.)

NEWS RELEASE s Y
SR sl ==) b1, STV )

B medcidmaon B
HF-F-5-ET kAt (MEE—8D 3902)
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<Installation targets and aims>

Share medical and health information with patients

FAERY). PEAERNSPHRSATA (D7) EARE
HOVEDVED DI - BMEFBIIS1=F1—KAESILIIC

HEEFEARPR (BERRLET, BER  PEERT) FEEIII-5(—RCINEERR ([, RE: 8
HEN) 3 EREEORY NI-IEEET AT N -T-5 ETLBRARH (RS TRER, ARREEHR &
W92 )RR BB EPHR ((-YFIUALALI-K) SRAFAMNLTIIEBATELERELELLOTHASELELE
T FIEE BEN AX=IIAVBETIVOTHECTHRBTE
FWEBY-EXTY. MHREFLTLBPHREPILELLERT —S0ERICKIE . [NV FII0ERICEOPHRIRIRUET .

[FEEEROIAVH

LR(F2018F 117, BERMOHEEREANREEINFLL, 2O
PTLHBR(E, VEDVEDORREBRETS, MUROHOMBR 1217 ¢
—RAEHI JHRZLL TR, PRIHRORS: MTEST. BESAN
OBALERCETER (1202—-LF-2oEN) [CHRIBNICERDIEA
TEFUIL, F2 FRHERE ST, T FURHE
GORIZPECEDMEY, [PIRR - RIHERIETIRUTOELEE
ATVET.

PHRE(S, B AORE- ER- MiICIT 318RER S B S TEECDE
STEIEEATRLT. BHORFIREICEY-EADRBERISD
CLEBIETEOTT. PHREBIENCER TN, SmOPIRRR. %
B|EFOUE).L, EFEOH(QOL)DE LILOBHBLELTVET .

(HEEMEAMPESR II1=7(—KALINPRBROME |

= s 1 1989%F (FHREER)

- IRER . A ERT

= FRTEM : EERPERH AR 2-30-1

- MR : 407

[0 PR HERRPORY, TEERESAIRL. MIRPORL, OFIRESARY, BIRAR, A1 OUZyIPRY,

FREEPIRL, UOTFRL AVREL SHERL H(ERRIMEY, RERERSHE, OFIRARSMEL, FURSHEY,
SRR, EREER (ATDBATR) | FEASMRL, BEARL BRI, AGTIREI, AR,
UNEYF—2 328, RS

AR : PIRER- FRERES S~

- AR : MEDICAL FOOD CENTER Swift Turtle Co.. ES#Ffi(25E8). 1T H# A RAAER (35EER).

RS (30tEY). L.

VYRS BB RYEE T MBI (35EER) WP/ \LYT - 23> (4HER). 7Y - EZ(lm&)
IARBIEAT — 23> (1E8Y). f& 1Tl 32 40 9 ST (SHEae)

wEOfh S IYA LI REARPR, FEVRAR. SREPR. LhiFa

Qf Achieve early disease discovery, better recuperation, and improved QOL

Qy Raise medical and health literacy among patients and citizens

v Encourage people with health issues to get a medical check, prevent aggravation of chronic diseases

Copyright Medical Data Vision Co., Ltd. All Rights Reserved.
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MDV's growth strategy @ Future growth

medical.data.vision

Promote the spread of ‘Karteco’, move into the business of BtoC services

‘Karteco’ as a tool people like and love to use

<frequently used functions>
People can review and manage their own health and medical records
Clinical information (diagnosed diseases, prescription history, exam results, etc.)

-Exam images

-Medical check results, etc.

WD/

NG

By ChILFI a-¥F-L£8d

vtvtmk

I t s*_
312w 12:10-12:40

r"’m’"

ChILFD a-¥—-E8<3

LELEPHR
’ VTTeiF—

SRR R Y

ﬂ

¢ 0,11, 12:10-12:40 %

Z 7 7 7 LWa e Wa Wa N I\)

m Examples of ‘Karteco’ use from participants in free online seminars

-I can look at my medical records anytime, anywhere, be it data on
hospital visits, hospitalization records, or medications/exams taken.

-I look at my exam record data and subsequent progress. I like that can
ask questions of the doctor but also do my own searches and we can
share information.

-I use it after a recommendation from the hospital when my mother broke
her leg. It was useful to be able to show my family the photo of the

break site on my smartphone. It would be good if all hospitals used it.

-1 use it to save pictures of allergy exam results I get on paper and get
doctors to look at them when I visit other hospitals.

Copyright Medical Data Vision Co., Ltd. All Rights Reserve:

d.
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MDV's growth strategy @ Future growth

medical.data.visior

Promote the spread of ‘Karteco’, move into the business of BtoC services

Only MDV can offer a PHR service in which medical information can be shared

Only MDV can do this because

It has a strong customer base of medical institutions
* It possesses the assets to keep and utilizes medical big data

I
Medical
Medical

checks

Medical check
centers

I
oocors

Copyright Medical Data Vision Co., Ltd. All Rights Reserved.

Medical reports

‘Karteco’
hiLF3

Medical check and

examination resUlts Diagnostics images Medical
reports
Medical ﬁ/\
checks - f
o2, Ve
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MDV's growth strategy @ Future growth

Overseas development
Overseas development of the data utilization service

Alliances with ‘IQVIA'. 'TriNetX’

I\ " T\f—; — LV ] T\f—"‘ .
WMDY, =IQVIA DY @ TriNetX
Global network in more
than 100 countries and
“‘Sakura DB’ ) Global network
in 29 countries

“Sakura DB™> L - i

v \/
DPC data X Technologies DPC data X
Global platform
Ith ins. ! th e b :
Consulting for clinical trials
Real-time Cl I | feal-time Support for
O. i inical tria evidence-based
services \ edical datg = analysis design

*Provides capabilities for marketing at global pharmaceutical companies and research
institutions and for feasibility (commercialization studies) in clinical research
*Strengthens marketing in overseas markets, including to global pharmaceutical

companies

Copyright Medical Data Vision Co., Ltd. All Rights Reserved.



M M

.l medical.data.vision

Reference Materials

.l ‘Sakura Databank’ (large-scale medical database) value



‘Sakura Databanﬁ’ (large-scale medical database) value D/

Huge number of patients

</ Possible to acquire data on larger number of cases
</ Efficient acquisition of data on incurable and rare

diseases
[ Example <DBs used for post-marketing database study>
Post-marketing DB studies
Others
. . ] 7 studies

Key point of post-marketing DB studies 18.9% | MDV
—Comparative study with most patients possible 20

— MID-NET :

10 studies [ studies

27.0% 54.1%

Most choose MDV’s medical
database of exceptional quality

and volume
+52 planned studies (including 15 with DB is undecided) *As of June 2021
-Percentages exclude studies where DB is undecided

MDV compatible with more than half post-marketing DB studies

24
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‘Sakura Databank’ (large-scale medical database) value

WD/

medical.data.vision

«/ Abundant data (data points, disease data)
allows application to a wide range of needs

DPC data

Health ins. association data

Advantages

-Abundant data on elderly (lots of disease data)
-Can be combined with other medical data from
the hospital

-Can track data on patients treated at other medical
institutions

Disadvantages

-Cannot add data on patients treated at other medical
institutions

-Can acquire almost no data on elderly

-Cannot be combined with other data from the hospital
-Cannot track data on those who move to other health
ins. associations

/chronic diseases

Gender/Age O O
Disease name O O
Drug data O O
Data
points Surgery, procedure data O O
Severit

(Data on cancer onset, cancz O X

stages, height, weight, etc.)
Exam results A X

(some availability)

Data on elderly O /\
Data Data on cancer O A

features /acute diseases
Data on mild A O

Copyright Medical Data Vision Co., Ltd. All Rights Reserved.
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‘Sakura Databank’ (large-scale medical database) value /D

medical.data.vision

el '

Pharma Medical device/material cos. Academia Research institutions
COosS.

Practical m Main data users
applications

< ‘Sakura Databank’ ~

DPC data

36_4 1mn people m Application objective (examples)

-Post-marketing DB studies
. Drug prescription SUKrVeYS (by disease, by hospital dept.)

Health ins. data -Promotional data collection, evidence gathering
Around 6.00mn people -Target identification, analysis

Real-time medical data -Analysis of disease onset factors
Around 800,000 people -Safety/efficacy validation, evidence gathering
-Feasibility studies
-Data for research use
-Drug indication expansion etc.

Copyright Medical Data Vision Co., Ltd. All Rights Reserved. 26



Notes and disclaimer DV
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Supplementary materials

https://en.mdv.co.jp/assets /pdf/Supplementary Materials 20210810.pdf

Contacts

https://en.mdv.co.jp /application/contactus /form.php?TOP-

This document provides information intended solely to help readers’ understanding of Medical Data Vision Co.,
Ltd. (MDV). Thus, MDV has no intention to solicit or encourage investment for securities or financial products
mentioned in this document. Also, readers are advised that this document is not a disclosure document or
statement of financial performance as required by Japan’s Financial Instruments and Exchange Act,

Act on Investment Trusts and Investment Corporations, related cabinet orders, cabinet office ordinances or
rules, the rules governing companies listed on the Tokyo Stock Exchange, or any other applicable rules. This
document contains forward-looking statements, including forecasts of financial position, results of operations,
and business-related matters, as well as statements related to the plans and goals of the management of
Medical Data Vision Co., Ltd. (MDV). There are a number of known and unknown risks and uncertainties that
can cause MDV's actual results or performance to differ materially from any explicit or implicit forecasts
contained herein. These forward-looking statements also rest on a number of assumptions with regard to
MDV'’s present and future management strategies, as well as the political and economical environments in
which MDV will conduct its future business operations. Although the information contained in this document is
the best available at the time of publication, no assurances can be given regarding the accuracy, certainty,
validity or fairness of this information. The content of this document can be modified or withdrawn without
prior notice.
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