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Executive Summary VDV

1Q sales up 3.2% YoY, on target progress

1Q  Sales ¥1,559mn YoY +3.2%
results - Ordinary income ¥424mn  YoY  -7.9%
+ Ordinary income margin 271.2% YoY -3.3P

FY2023 strategic budget formation focused on 2H sales growth

Business

progress - Sales staff shortage at start of year expected to be eliminated during 1H
- Sales on target for build up toward 2H

- Insurer DB sales off to a brisk start
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1Q FY2023 results highlights DV
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(Millions of Yen)

1Q earnings progress on target

Flat YoY growth, but earnings progress basically in line with average

Sales
Ordinary income 1511 1,559
==@==Ordinary income margin 1,429 ’
1,042
869
S —
31.7% 30.5% 9 27.2%
11.8% 21.9% 453 461 424
228
102
1Q FY2019 1Q FY2020 1Q FY2021 1Q FY2022 1Q FY2023
Data network Data utilization Other All-company
(Milions of Yen) service service service total [Sales Progress] 'I;a;%gt
Sales 388 1,022 147 1,559 1.559
Yoy +4.0% +0.2% +26.6% +3.2% | 1QFY2023 Bo8ge
Gross income 199 916 122 1,238
YoY -11.3% -3.1% +38.8% -1.6%
° ’ Avg. 1Q « 23.6%
Ordinary income . . _ 424 'Fy2019 2022 (Avg.)
YoY -7.9%
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1Q FY2023 results comparison
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Fall in number of sales staff for pharmaceutical
companies, but sales steady YoY

Ordinary income declines, mainly on rise in costs related to expansion in
insurer data sales

10 FY2023
(Jan-Mar 2023)
YoY
Result
(Millions of Yen) Result Change
Sales 1,559 1,511 +3.2%
Sales growth rate +3.2% +5.7% -25P
Ordinary income 424 461 -71.9%
Ordinary income margin 27.2% 30.5% -3.3P
Employees 256 245 +4.5%
Sales per employee 6.0 6.1 -1.2%
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1Q FY2023 results: cost analysis "

Rise in CoGS from increase in insurer data procurement, booking of

costs for start of cloud services

Personnel costs rise owing to salary hike of around 5% to combat consumer price

inflation, secure sufficient headcount

[Consolidated]

[Consolidated]

1Q FY2023 1Q FY2022 YoY Details
(Millions of Yen)
- Rise in costs related to insurer data sales (+29M)
CoGS 320 2b1 +27.3% | - Risein costs for start of cloud services (paid functionality for
MDV Act, Alpha Salus) (+28M)
Personnel 439 410 1799 Higher wage costs from salary increases, headcount rise, etc.

costs 70 (+29M)

Hiring 0 . . .

costs 8 13 -38.99% | Fall in costs for mid-career hires (-4M)
Others 375 378 -0.9%

R&D o .

costs 34 08 -49.8% | Fall in HMV concept-related development costs (-30M)
fotal 1,135 1,041 |  +9.1%
costs™ ’ ' '

*The total of CoGS and SG&A
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Sales by quarter (breakdown by service) VDY

Only slight increase in data utilization service sales owing to
fall in headcount

[l Other Service (Millions of Yen)

[ Data Network Service

1,777
I Data Utilization Service 1,720
1,559
1,511
’ 1,470

1,426 1,429 560 594 .

1,316 1,345

1,205 490

1,042 1106 4 55 B -

s 1,003 494 480

454
373
| I I I
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FY2020 FY2021 FY2022 FY2023




Data network service sales breakdown

WD/
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Recurring sales stable with no major fluctuation

Some sales from new businesses (subsidiaries) reclassified as “Other services”

from FY2023

(Millions of Yen)
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404

102

65

1Q

358 373
87 114
43 6
2Q 3Q
FY2020

465

167

74

aQ

M Recurring Non-recurring New businesses (subsidiaries)
594
552 560
535
494
9 490 490
454
238 299
262
229 200 192 280
192
101
69
68 39 43 67 67 33
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

FY2021

FY2022

.....

i Sales from Doctorbook,
470

etc. classified as “Other
3881 services”
86
72
1Q 2Q 3Q 4Q
FY2023



KPI for data network service DV
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Steady progress in order volume from ‘MDV Act’ paid contract
hospitals

Number of hospitals using cloud services surpasses 1,000, number of
client hospitals reaches new historical high

Indicators FY2020 FY2021 FY2022 FY2023
Results Results Results Targets

No. of hospitals using cloud services - - 993 1,025 1,200
Number of hospitals with paid _ _ _ 0 600
contracts for ‘MDV Act’ (315%)

Number of installations of medical check
systems N N 94 94 L0

*Order volume. To be booked as sales from 2Q.
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Data utilization service sales breakdown DV
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Brisk insurer DB sales for ‘MDV analyzer’

Usage increasing mainly at pharmaceutical company divisions working in the
chronic disease domain

MDYV analyzer Medical data survey analysis
(Millions of Yen)
1,182
1200 1,159
1,020 1,022
1000 960 935
877 822 865
800 733 750
638 645 084 996
600 833 o 805
849
762 665 678
620
634
400 541 554
200
157 175 186 18 176 186 217
96 94 98 111 114 130
0
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
FY2020 FY2021 FY2022 FY2023

*Owing to the absorption of MDV Trial on 1 January 2023, its sales, previously listed under New businesses (subsidiaries),
are now included in medical data survey analysis.
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KPI for data utilization service
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sales staff
Insurer data-related sales trending slightly above target pace

1H sales growth rate likely to be modest owing to shortage of

Indicators FY2020 FY2021 FY2022 FY2023
Results Results Results Targets
Sale_s growth rate in data utilization +18.5% +91.3% +10.9% +0.2% +19.4%
service segment
Sales related to insurer data (¥mn) — — 125 70 500
Sales in the data trial field (¥mn) 69 59 38 8 80
No. of patients in MDV large-scale -
medical database (10,000) 3,451 3,843 4,232 i
No. of patients in insurer database _
(10,000) 616 762 1,797 1,911
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Business progress




Strategies to achieve 2025 sales of 10bn yen and focus N
points for FY2023 VDV
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Shift to cloud for hospital services and progress on insurer DB

Three strategies to achieve 2025 sales of 10bn yen Focus points for FY2023

cuswmersf hosmt.al.s‘ and affiliated health check Conduct major shift of the customer base for
centers, private clinics focused on health checks 1

: hospital services to the cloud
Expand base of data mainly on cloud and
maintain market share

Promote sales of medical check systems Expand sales of cloud-based medical check
accelerate data links with ‘Karteco’ ’ systems (‘Alpha Salus’)

Customers: pharmaceutical makers, insurers,

. . 3 Secure new sales from insurer data

and other companies using data S ket sh g 3

Maintain share of expanding medical big data 7 oecure market share using 3-way

analytic services maPket g g collaboration (DeNA Group - JAST - MDV)
insurer DB

Strengthen sales of Japan’s largest insurers
B and forge new alliances

Customers: alliance partners in the healthcare sector Successfully upgrade ‘Karteco’, which is

aintiigeN Erel [EonsUens : 4 the entry point for B2C services
gr%fvr\ﬂﬂtf'r%‘{ﬁszt&%"t in B2C to feed into MDV —At the same time, make progress on

incorporating new technologies
Invest in healthcare B2C as a promising such as vital sign sensing
growth market
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Shift to cloud: orders for paid ‘MDV Act’ contracts

Number of paid contracts for ‘MDV Act’ reaches 315 (year-end target 600)

Steady progress too on paid contracts from new users acquired for ‘MDV Act’

1400
1200 e -
1000 o ettt
800
600 —ve
a0 e
Rt
200 e
0 -
FY2022 FY2023
2Q FY2023 3Q FY2023
(Results) (Targets)
=m==No. of hospitals using cloud services 993 1,025 1,200
—=No. of hospitals with paid
0 0 600
contracts for 'MDV Act'
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Move to the cloud: the future beyond the shift to cloud

operations

DY,

Shift to cloud makes external linkages easier

Collection and integration of medical data under our [open alliance]
will lead to further growth in data utilization services

Cloud
services
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Secure new sales from insurer data VDV

] data. ||
[ medical.data.vision I _

Shortage of sales staff for pharmaceutical companies
an issue since the planning stage

Shortage was the result of strategic allocation of sales staff for insurers and departures
Plan to boost headcount in 1H and regain ground by expanding sales of new services

Sales staff for pharmaceutical companies

fell to around 70% of required level owing Service 1o start A £ 9099
to allocation of dedicated sales staff for ervice 1o start Augus
insurers and departures

@ Medical data survey analysis
Planned service start 1H 2023

. ¥

Plan to recover via hiring in 1H [ Plan to launch new services ]




1Q progress on issues VDV
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Issues in initial plans mostly on course to be resolved as of end-1Q

Issue of shortage of sales staff to be solved in 2Q by strengthening mid-career hires

Insurer DB-format medical data survey analysis also on target for launch

Sales staff for pharmaceutical companies

fell to around 70% of required level owing Service 1o start A £ 9099
to allocation of dedicated sales staff for ervice 1o start Augus
insurers and departures

@ Medical data survey analysis
Planned service start 1H 2023

. ¥

[ Plan further additional hires once replenishing ] [ Medical data survey analysis ]

of sales staff for pharmaceutical companies is ; .
achieved in 2Q ’ g service to start in February 2023




FY2023 earnings target achievement scenario DY

.I medical.data.vision l.

FY2023 strategic budget formation focused on 2H sales growth

Planning for modest sales growth in 1H owing to shortage of market staff

Wwin
nded sales A
Expe

h
i

2H (sales weighting around 60%)

Modest sales growth

Expansion in services

M V Medical data
survey analysis

1H (sales weighting around 40%)




FY2023 financial outlook

Steady progress toward FY2023 target achievement in 1Q

(Millions of Yen)

Sales
Ordinary income 7’200
«=@==Ordinary income margin 5.672 6,104
4,579
4,026
— =D 25.0%
| 25.1% 28.1% o 1,800
20.0% 1,592 1,750 ’
1,148
804
FY2019 FY2020 FY2021 FY2022 FY2023
Datsa network Data utilization Others All-company total
(Millions of Yen) ervice service service
Sales 1,584 4,780 835 7,200
YoY = +19.4% — +17.9%
Gross income 850 4,014 690 5,555
YoY - +9.4% = +10.4%
Ordinary income _ _ - 1,800
+2.8%

YoY
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Disclaimer

IR Contents in English

https://en.mdv.co.jp/investor-relations/

Contacts

https://en.mdv.co.jp/application/contactus/form.php?investor-relations-category2

This document provides information intended solely to help readers’ understanding of Medical Data Vision Co., Ltd. (MDV).
Thus, MDV has no intention to solicit or encourage investment for securities or financial products mentioned in this
document. Also, readers are advised that this document is not a disclosure document or statement of financial performance
as required by Japan’s Financial Instruments and Exchange Act, Act on Investment Trusts and Investment Corporations,
related cabinet orders, cabinet office ordinances or rules, the rules governing companies listed on the Tokyo Stock Exchange,
or any other applicable rules. This document contains forward-looking statements, including forecasts of financial position,
results of operations, and business-related matters, as well as statements related to the plans and goals of the management
of Medical Data Vision Co., Ltd. (MDV). There are a number of known and unknown risks and uncertainties that can cause
MDV's actual results or performance to differ materially from any explicit or implicit forecasts contained herein. These
forward-looking statements also rest on a number of assumptions with regard to MDV’s present and future management
strategies, as well as the political and economical environments in which MDV will conduct its future business operations.
Although the information contained in this document is the best available at the time of publication, no assurances can be
given regarding the accuracy, certainty, validity or fairness of this information. The content of this document can be modified
or withdrawn without prior notice.
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